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River Park Square Parking
Financial Statements
December 31, 2004
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River Park Square Parking Garage Operations
Balance Sheet

December 31, 2004
December
2004
ASSETS
Current assets:
Cash $ 422,610
Trade accounts receivable 56,829
Total current assets $ 479,439
LIABILITIES AND EQUITY
Current liabilities
Accounts payable and accrued expenses $ 101,189
Dueto RPS I, LLC , $ 215
Due to RPS, LLC 350,969
Total current liabilities ’ : 452,372
Equity . :
Retained Earnings : 27,067
Total Equity ’ : 27,067
Total liabilities and equity - ' $ 479,439
TIAL
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River Park Square Parking Garage Operations

Statements of Cash Flows (Direct Method)
For the month ended December 31, 2004

Cash flows provided by operating activities:
Cash received from customers
Cash paid to vendors
Net cash provided by operating activities

Net increase in cash.
Cash, beginning of period

Cash, end of period

Reconciliation of net loss to net cash provided by
operating activities:
Net Income
Adjustments to reconcile net loss to net cash provided
by operating activities:
Change in:

Trade accounts receivable
Accounts payable

Net cash provided by operating activities

ONFIDENTIA-

‘December
2004

$ 1,428,320
(1,005,710)
422,610

422,610
S 422810
$ 27,067
(56,829)

452,372

~$ 422610
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- Comparison of Actual Parking Garage Revenue to Keyser-Marston Associates,
Ing. More and Less Optimistic Income Projections

$450,000
$400,000 o

$350,000 /7
ssongnn _ — =

$250,000

" $200,000

Revenue

$150,000

$100,000 |§

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

EEZR Actual 2000 Net Parking Revenue

EEEE) Actual 2001 Net Parking Revenue

=3 Actual 2002 Net Parking Revenue

EZSH Actual 2003 Net Parking Revenve

EZp3 Actual 2004 Net Parking Revenue -

~—==Keyser Marston More Optimistic Net Revenue Projections
—Keyser Marston Least Optimistic Net Révenue Projections

Actual ’ Keyser Keyser

Gross Actual Actual Actual Actual Actual Marston More Marston Leas

Revenues Actual Actual 2004 Net 2003 Net 2002 Net 2001 Net 2000 Net Optimistic Optimistic
as Revenue Gross Less Parking Parking Parking Parking Parking Net Reverive Net Revenue

Month -Recoanized Adjusiments Revenues  Sales Tax Revenue Revenue Revenue Revenve Revenue Proiections Projections
Jan $ 196688 $ - $ 196,688 $ (14,738) $ 181,950 $ 182,567 $ 168,960 $ 155680 $ 113,069 231,000 190,000
Feb 3 182,112 $ 182,112 § (13646) $ 168,467 $ 152,541 § 140471 $ 143,713 3 104,813 233,000 - 190,000
Mar $ 190,753 $ 30 3 190,783 3 (14,293) $ 176,490 $ 150,613 $ 160,673 $ 149,023 $ 112,311 236,000 190,000
Apr $ 179,103 $ 179,103 $ (13,420) $ 165682 $ 143430 $ 143,252. $ 141,070 $ 118,686 254,000 198,000
May $ 194606 $ (3) $ 194603 $ (14,582) 3 180,021 $ 178,528 $ 164,320 $ 139,937 $ 129,758 258,000 198,000
June 3 217,105 3 (1) 3 217,104 3 (16268) $ 200,836 §$ 162,671 '$ 166,473 $ 173,311 $ 138,707 267,000 202,000
July $ 238,117 $ 238,117 $ (17.842) $ 220275 $ 190,151 3 180,422 $ 175550 $ 154,405 277,000 212,000
Aug 3 209,195 § 6) $ 209,139 $ (15675) $ 193514 $ 192975 $ 173,542 $ 181694 $ 149755 316,000 241,000
Sept $ 183,512 $ 183512 § (13,751) $ 169,762 $ 142,880 $ 133452 $ 126,897 $ 146,196 319,000 241,000
Oct $ 193,267 S (1) $ 193266 $ (14,976) $ 178,289 $ 152,603 $ 150,115 $ 136481 $ 138,480 402,000 310,000
Nov $ 218216 $ 218216 $ (16,910) $ 201,306 $ 185544 3 196,736 $ 175244 $ 172575 421,000 325,000
Dec $ 271,569 3271569 3 (21,044) 3 250,525 $ 256,597 3 234927 3 233859 $ 226,629 423,000 - 325,000
$2474,243 3 20 32,474,262 $ (187,145) $2287.117 $ 2,091,102 $2,013,343 $1,932,459 $1,705384 $ 3,637.000 $ 2,822,000

Year to date through 12/31/04 $ 2,287,117 $2,091,102 $2013,343 $1,932,459 $1,705384 $ 3,637,000 §$ 2,822,000

Note: June 2004 revenue includes the first 7 days of June revenue before operations
were tumed over to RPS Il. For comparative purposes, the entire month
is included above :

CONFIDENTIA-
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DAVIL O IIAE=1 .
| STOREY & MILLER '

Spokane County, Crty

Rlver Park Square

August 20, 1999 through December 31, 2004

1999 . 2000 2001 2002 2003 2004 Total

Building & obstruction permits )

Building permit - tenant buildouts 323,390 - - - - - 323,390

Building permit - tenant buildouts Phase | 104,692 - - - - - 104,692

Building permit - tenant buildouts 609,788 120,384 - - - - 730,172
Vacation of Post Street 474,648 - - - - - 474,648
BID assessments .

RPS 3,175 58,069 69,220 72,515 72,515 18,129 293,622

RPS Tenants 7,958 29,028 31,197 34,649 34,649 8,405 145,885
Sales taxes

Construction - Mall 3,481,433 1,057,104 - - - - 4,538,537

Construction - tenant buildouts 3,292,856 650,074 - - : - - 3,942,930

Retailing : 1,917,851 4,649,267 5,115,754 5,306,812 5433,662 5,908,423 28,331,768
Property taxes 732,870 893,658 925,455 913,389 944,604 944,604 5,354,580

10,948,662 7457584 6,141,625 6,327,364 6,485,429 6,879,560 44,240,224
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Building & obstruction permits
Building permits - RPS
Street obstruction permit - RPS
Building permit - tenant buildouts

Vacation of Post Street

‘BID assessments
"RPS
~ RPS Tenants

Sales taxes
Construction - Mali
Construction - tenant buildouts
Retailing and admission

Property taxes

State oEiashinigton ;. -,

August 20, 1999 through December 31, 2004

1999 2000 2001 2002 2003 2004 Total
2,801,909 - 850,773 - - - - 3,652,681
12,650,139 523,189 - - - - 3,173,329
1,495,014 3,602,987 3,940,198 4,059,418 4,146,446 4,484,719 21,728,782

156,101 190,349 194,346 182,678 188,921 188,921 1,101,315
7.103,163 5,167,208 4,134,544 4,242,006 4,335,367 4,673,639 29,656,107
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River Park Square
Econdmicimpact

=
Pttt

August 20, 1999 through December 31, 2004

1999 2000 2001 2002 2003 20 Total

Building & obstruction permits
Building permits - RPS - - -

Street obstruction permit - RPS - - - - -
Building permit - tenant buildouts - - - -

Vacation of Post Street - R - -

BID assessments
RPS ) - - : - - -
RPS Tenants - Co. - - -

Sales taxes
Construction - Mall 131,048 39,791 - - - 170,839

Construction - tenant buildouts 123,950 24,470 - - - . 148,420
Retailing and admission 69,923 168,515 184,287 189,863 193,933 209,651 1,016,173

Property taxes 77,684 94,728 101,800 100,473 94,460 94,460 563,606

402,605 327,504 286,087 . 290,336 288,394 . 304,112 1,899,038
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River Park Square
‘Econsmicimpactio iz cify
Private and Confidential

August 20, 1999 through December 31, 2004

1998 2000 2001 2002 - 2003 2004 Jotal
Building & obstruction permits :
Building permits - RPS 323,390 - - - - - 323,390
Street obstruction permit - RPS 104,692 - - - - - 104,692
Building permit - tenant buildouts 609,788 120,384 - - - - 730,172
Vacation of Post Street 474,648 - - - - - 474,648
BID assessments - -
RPS 3,175 - 58,069 69,220 72,515 72,515 18,129 293,622
RPS Tenants 7,958 29,028 31,197 34,649. 34,649 8,405 145,885
Sales taxes .
Construction - Mall 379,132 115,120 - - - 494 252
Construction - tenant buildouts 358,596 70,794 - - - 429,390
Retailing and admission 262,557 660,005 753,128 812,185 842,677 877,703 4,208,253
Property taxes 238,183 290,439 296,146 292,285 292,827 292,827 1,702,706
2,762,120 1,343,839 1,149,690 1,211,633 1,242,667 1,197,063 8,907,012
City Services ' 686,773 618,943 571,304 583,300 619,001 704,746 3,778,068
Total City Impact 3,442,893 1,962,781 1,720,994 1,794,933 1,861,669 1,901,809 12,685,079

SUPPRPS 000162




_vaer Park Square
‘Econamiciipaciita

&ad Fpr Sttt
Private and Confi dentual

August 20, 1999 through December 31, 2004

1999 2000 2001 2002 2003 2004 Total

-Building & obstruction pemits
Building permits - RPS - - - - - - -
Street obstruction permit - RPS < - - - - - -
Building permit - tenant buildouts - - - - - .

Vacation of Post Street - - - - - -

BID assessments
RPS , - - - - - - -
RPS Tenants - - - - - - -

Sales taxes
--Construction - Mall 169,344 51,420 - - - - 220,763
Construction - tenant buildouts - 160,171 31,621 - - - - 191,792
Retailing and admission 90,357 217,760 238,141 245346 250,606 336,350 1,378,560

Property taxes ~ 260,902 3 8,142 333,164 337,954 368,395 368,395 1,986,953

680,773 618,943 571,304 583,300 619,001 704,746 3,778,068
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River Park Square
Economic Impact-to the City

fg v ¥

Private

Funding Source

Sales tax - construction costs
Sales tax - retail sales 8.1%
Sales tax - retail sales 8.4%
Property taxes

fBE'e located

Public

Total Spokane Facilities Local
Funding Transit District School

412,555 309,416 103,139 -
1,193,269 894,952 298,317 -

185,290 158,992 26,298 ,
1,986,953 - - 1,986,953
3,778,068 1,363,360 427,755 1,986,953
1,378,560
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